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Re 
 

 Latest information from the Leica Pension Fund 
 
 

 
Dear Sir/Madam 
 
At its meeting on May 9, the Board of Trustees of Leica Pensionskasse formally decided 
to close reporting year 2018. As usual, we would like to provide you with the following 
key information on the past year and the start of the new year. 
 
 
Investment markets 

After the previous year, and especially in the fourth quarter, when we suffered severe 
setbacks in almost all investment categories, these were practically offset again in the 
first four months of 2019. The stock markets in particular got off to a brilliant start in the 
new year and gained around 20 % in value in the first four months. The markets in fixed-
interest investments also showed a moderate plus, and the important foreign currency 
blocks rose slightly against the Swiss franc.  

With effect from 1 May 2019, the Board of Trustees has adapted the investment strategy 
in force since 2014 to the existing low interest rate environment, which is expected to 
continue in the medium term. Compared with the current actual allocation, no major ad-
justments are necessary as a result. Strategically, however, there will be a slight shift 
from nominal to real values and confirmation of the strong positioning in real estate in-
vestments. The investment strategy and further information on the investments can be 
found on our website. 

We have continued to hedge some of our investments. We will continue to pursue this 
cautious investment policy as well as tactical deviations from the investment strategy. 
These measures protect our assets from major corrections. 

 

 
Performance as at 30.04.2019 + 5.9 %, coverage ratio approx. 116 % 

In the first four months of 2019, Leica Pensionskasse achieved an overall performance of 
5.9 % across all investment categories.  Since the beginning of the year until the end of 
April 2019, the coverage ratio has improved from 110.4 % to around 116 %. A coverage 
ratio of 119 % is required for the value fluctuation reserve to reach the required target in 
accordance with the new investment strategy. 
 
Total assets at the end of April 2019 amounted to CHF 634 million. Around 37% are in-
vested in real estate (direct and indirect).  
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Other information 

The Board of Trustees unanimously approved the annual report and annual accounts for 
2018. It elected the auditors - KPMG AG, St. Gallen - for a further year.  

The detailed financial statements are available at our offices. A summary can be found 
on our website. 

The Minder Initiative (VegüV) has been in force since 1 January 2015. The report on the 
voting behaviour of our pension fund can be found on the homepage of our website. 

There are no conditions imposed by the supervisory authorities.   

Wilfried Lutz will retire at the end of May 2019. The management of the pension fund will 
be transferred to Fritz Nufer at this time. 

For further information, please call 071 727 30 32 or visit our website www.pk-leica.ch for 
important information (e.g. annual financial statements 2018, voting behaviour VegüV, 
various forms and regulations). Thank you for your trust you have placed in us.  

 

 
Yours sincerely 
 
Leica Pensionskasse 

   
Wilfried Lutz  Fritz Nufer 
(Managing Director) 


